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US-Based Quarterly Private Equity Funds in Market

Q1 Trends

» Funds in Market. Fundraising
efforts remained strong with a
record number of funds (1,929) in
the market in Q1. Aggregate capital 2,500
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targeted rose to $684.4bn in Q1
from $677.9bn in Q4, but was down 1000
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» AUM; Dry Powder. Global private 800
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» Evolving Fund Terms. The 0
pandemic brought certain fund
terms to the forefront. 500
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» Key Persons. Key person clauses
came under heightened scrutiny.
The growth in size and products
offered by private equity firms

and the aging or retirement of
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founders resulted in key person 2,500
triggers that are more complex 3,500
than ever.
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disclosures of conflicts of interest
and investment risks, adviser-led
fund restructurings, liquidity,
preparedness for LIBOR
discontinuation and transition, ESG
and social impact strategies and
related disclosures, implementation
and integration of technology and
the impact of recent economic
conditions on portfolio companies.
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Recognized as one of the premier private equity funds practices in the marketplace, the Paul, Weiss Private Equity Fundraising Group serves as industry leading
advisors to a diverse group of private equity firms, ranging from up and coming middle market firms to large alternative asset managers. Our extensive market
knowledge is built on decades of experience working hand in hand with private equity managers, investors and other key market participants making us uniquely
positioned to offer cutting-edge yet practical advice. The full suite of the firm’s resources are at our clients’ fingertips, and we work closely across practice areas to
provide seamless advice to private equity funds throughout their lifecycles.
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